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RATAN CHANDAK AND CO.

Chartered Accountants

STATUTORY AUDITOR’S REPORT 2015 -2016

To,

The Hon'ble Vice Chancellor,
North Maharashtra University,
Jalgaon

Respected Sir,

We have audited the attached Balance Sheet of North Maharashtra University, Jalgaon as
at March 31, 2016 and the statement of [ncome and Expenditure for the yvear ended on that
date annexed thereto. These Anancial statements are the responsibility of the University's
Management; our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with Standards on Auditing generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a time basis, evidence supporting the amounts and
disclosures in the financial statement, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Further to our Comments in ANNEXURE A, we report that:

i. We have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

fi. In our opinion, proper books of accounts as required by law have been kept by the
University so as far appears from our examination of those books;

iii. The Balance Sheet, statements of Income and Expenditure dealt with by this report
are in agreement with the books of accounts,

iv.  In our opinion, the Balance Sheet, statement of Income and Expenditure dealt with
by this report comply with The Maharashtra Universities Account Code, 2012 and
The Maharashtra Universities Act, 1994,

v. In our opinion and to the best of our information and according to the explanations
givenn to us, The said accounts give the information required by the Maharashira
University Act, in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India;

a. In the case of the balance sheet of the state of affairs of the University as at
315TMarch 2016;
b. In the case of the income and expenditure for the year ended on that date.

FOR RATAN CHANDAK AND CO

CHARTERED ACCOUNTANTS

FEN NO 108696W
Date: 19/11/16
Place: JALGAON

CA KAUSHAL K MUNDADA

M. NO, 122492

PARTNER

H.Q: 7, FARM LAND, RAMDASPETH, NAGPUR, -- Vistus: www.rcnco.net contact us : info@rcnco.net
BRANCHES: |JALGAON, NASHIK, AHEMADNAGAR, PUNE AND AURANGABAD
Page 1
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RATAN CHANDAK AND CO.

Chartered Accountants

STATUTORY AUDITOR’S REPORT 2015 -2016
ANNEXURE “A™ TO THE AUDIT REPORT AS “GENERAL OBSERVATIONS™

ACCOUNTING SOFTWARE (SAP-ERP):

SAP software is still not utilized as per the designed system of university. It has been observed
that SAP 15 allowing to post entry in Cash or Bank Ledger with negative balance in respective

ledger during the previous year without any notification and same will be applicable 1o granis

ledger and Other Funds.

BALANCE CONFIRMATIONS:

Quarterly Balance Confirmation and reconciliation is reguired to be prepared pertaining to the
capital goods suppliers, service suppliers, other vendors, advances to employees, advances to
atfiliated colleges.

FIXED ASSETS REGISTER/ DOCUMENTATION:

Fixed asset/stock registers are maintained at each schools/departments in manual system,
however, the same is recorded in SAP as Financial Record in centralized system. As both the
systems are not compatible, they not able to reconcile with each other.

FILING SYSTEM:
Filing system in present scenario is not sufficient with respect to record lying. indexing. voucher
and files availability to the third person as well as auditors.

TEQIP & OTHER GRANTS /FUNDS:

a) Books of accounts of TEQIF projects are separately maintained and audited by M/fs S K
Patodia & company, Mumbai, as per TEQIP guidelines, considering the same, a summary has
been reported in our financial statement.

b) It has been observed that amount of grants, in some cases, are being unutilized during the
previous year and compliance towards same is in process so effective control on the same is
required to be taken and respective action will help to complete the progress of utility of the
grants availed under development fund account.

¢} There are certain earmarked / other funds which are not being utilized for long time but its
interest 15 capitalized in the same fund.

ADVANCES TOWARDS VENDORS, EMPOLYEES AND STUDENTS:

a) It has been observed that, there are certain old outstanding balances lying with vendors,
employees, students whose ageing is required to be reported and need o be settled by the
approved authority at the end of each financial vear,

b) It has been observed that old outstanding fees of certain students are pending for
reconciliation on account of scholarship receivable from various government departments.
There 1s also necessity to reconcile the Student fees as against course fees based on admission
confirm by each department and with the accounting system.

H.Q: 7, FARM LAND, RAMDASPETH, NAGPUR, -- Vistus: www.rcnco.net contact us : info@rcnco.net

BRAMNCHES: JALGAON, NASHIK, AHEMADNAGAR, PUNE AND AURANGABAD

Page 2



RATAN CHANDAK AND CO.

Chartered Accountants

STATUTORY AUDITOR’S REPORT 2015 -2016
7. COMPLIANCE TOWARDS RECEIPTS AND EXPENSES:
It has been observed that, due to transters of employees and use of high-end software in finance
department, to avoid errors and effective accounting entries, a Standard Operating Process (SOP)
is required to be designed. Other receipts in financial statement are to be scrutinized by the
Internal Auditor with respect to their nature of collection, statutory obligations and other
compliance,

8. TAXATION COMPLIANCE:
It has been observed that compliance with respect (o various nature of transaction are not fulfilled
as per requisite of the laws due 1o which non-compliance take place. No proper effective control
on transaction which have impact in indirect or direct nature of taxes like scrap sales, services
provided or received and other receipts. Similarly, it has 10 be looked from expenses side of the
university where other laws are applicable on expenses like Salary, Contract expenses, Employee
Benefits etc.

9. REGROUPING OF FIGURES:
Figures of Previous yvear had been regrouped or rearranged by the financial management
committee for comparative figures with respect o previous year and current year.

The above observations are given to provide true and fair view of the Books of Accounts of the North
Maharashira University and are based on the sample verification of the transaction recorded during
the vear. Our said comments are subjected to the approval of Tnal Balance and Books of Accounts
by the Internal Auditor, Finance and Accounts Commuittee and the Management Council of the North
Maharashira Universily as on date.

FOR RATAN CHANDAK AND CO
CHARTERED ACCOUNTANTS
FRN NO 108696W
Date: 19/11/16
Place: JALGAON

CA KAUSHAL K MUNDADA
M. NO, 122492
PARTNER

H.Q: 7, FARM LAND, RAMDASPETH, NAGPUR, -- Vistus: www.rcnco.net contact us : info@rcnco.net
BRANCHES: |JALGAON, NASHIK, AHEMADNAGAR, PUNE AND AURANGABAD
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NORTH MAHARASHTRA UNIVERSITY, JALGAON 3w #gRT¥ faemdis, Sema

Balance Sheet as at 31st March 2016
qrees f3. 39/03/09¢ a1 faeht

Amount in Rs. &9 s%

Particulars Tusfier

Schedule No.
gRfre =

.

Balance as on
31-March-2016

Balance as on
31-March-2016

1) SOURCES OF FUNDS

a) General, Earmarked & Other Funds wdsmeRer/saR fyeft

b) Depreciation Fund =R feft

c) Reserve & Surplus srdig 7 it

d) Project & Development Grants u&ed @ feRT 3geH

e) Deposits & Advances 3 afor saf|

I1) APPLICATION OF FUNDS fiefter fafai

a) Gross Block of Assefs grew aremr

b) Deposits / Investments 3t /7davm

Total g

7

Deposits in Nationalised banks - Earmarked Funds

R Sl Sdt-faafar freft

Deposits in Nationalised banks - Endowment Fund

g Sadier ot - gedie feft

Deposits in Nationalised banks - Others

5 Selier o) O

Other Deposits & Investments SR &t @ T

c) Loans & Advances @ g aufig

d) Grants & Accounts Receivables 3G g @t Juft 9

e) Cash & bank Balances =g g S¥dier Reeis

10

83,07,78,248
83,01,76,653

78,07,13,933
69,23,25,111

1,20,94,08,928 1,14,54,96,692
67,75,36,083 60,02,03,590
8,38,57,510 8,71,69,083
3,63,17,57,422 3,30,59,08,408

1,64,45,28,247

75,15,37,065
1,42,14,827

84,10,06,708
19,70,000

1,46,97,59,075

70,94,46,822
1,35,14,827
83,88,53,074
19,70,000

1,60,87,28,600

1,56,37,84,723

7,83,98,506 8,34,37,729
24,03,82,054 17,69,13,415
5,97,20,016 1,20,13,467
3,63,17,57,422 3,30,59,08,409

Statement of significant accounting policies & notes are forming part of these Accounts.

Schedules referred to above are forming an integral part of the Balance Sheet.

T oiRaT R, feuoft g uRkRre @dier quefier &1 a1 Aree g oReTET U Sifigd W 31T

RATAN CHANDAK AND CO.
Chartered Accountant
Firm Regi. No 108696W

CA. Kaushal Mundada
Partner - M. No. 122492
Date: 19th Nov 2016, Jalgaon

For and on behalf of North Maharashtra University

Dr. B. D. Karhad

Finance & Accounts Officer.

Prof. P. P. Patil
Vice-Chancellor




NORTH MAHARASHTRA UNIVERSITY, JALGAON SR #gRT¥ fdemdis, siema

Income & Expenditure Accounts for the year ended on 31st March 2016

I %G1 39.3.209€ T AYUI=AT JuRATSH

Amount in Rs.

- FY 2014-15
Particulars qusfter Schedule No Ao i
vy (Current Year) (Previous Year)
Income  so=
1) ACADEMIC $teifores
Examination Fees Wi g A 20,11,60,942 21,46,84,761
Academic Fees o gom B 5,20,33,394 5,69,67,540
Other Fees s goo C 10,13,67,494 10,46,01,403
Income from Other Sources 3R FATURET 3= D 1,48,22,717 1,11,30,939
Sub Total ... 36,93,84,547 38,73,84,643
Salary Grants from GOM a5 3fJgH (7.4.) 36,13,46,408 33,11,97,757
11) INTEREST RECEIVED wr arst
Interest Received on Investments & Others <@ Wi &S d 3a) 1,04,69,956 6,20,41,782
Dividend on Investment in Shares (MKCL) T Jaauebiasiel amsier (v9.3.31.9a.) 3,70,000 4,62,500
Sub Total ... 727 1,08,39,956 6,25,04,282
I1l) OTHER RECEIPTS (Revenue) s urwdt (Fegeft)
Nidhi/Donation Received fyft/2umft s (e w@ieear) 70,600 13,29,200
Receipt Grand Total (A) ... &7 areett 74,16,41,511 78,24,15,882
B) EXPENDITURE &
1) EXPENDITURE @
Establishment Expenses yamadia @<t E 3,63,86,665 4,11,09,564
Examination Expenditure uien @< F 14,12,55,958 13,28,15,365
Academic Expenditure stefors @ G 4,40,46,932 4,71,61,023
Students Welfare & Other Expenses fenaf deamr g sor @ H 1,70,86,493 86,54,383
Sub Total ... tgor 23,87,76,048 22,97,40,335
Il) Employee Salary, Allowances, Welfare & Other Expenses | 36,13,46,408 33,11,97,757
PHIRT I, WX, DI I SR @I
I1l) DEPRECIATION & AMORTISATION &Rt 6 8,36,05,813 5,68,43,523
Expenditure Grand Total (B)... T @ 68,37,28,268 61,77,81,615
NET SURPLUS (A-B) 31t s1fitia (31-9) 5,79,13,243 16,46,34,267
Appropriation to Funds/ Reserves fyfiarey/rdia Fieft
Less : Contribution to various Earmarked Funds g - fRafirg fefidier sioem 1,70,54,000 2,58,17,000
Less : Contribution to Contingency Fund & - s fMefdier s 57,91,000 1,64,63,000
Less : Contribution to Silver Jubilee Year Fund @< - gavf #gicqa feft sierg 10,00,00,000
Add : Utilisation of Various Funds aiftres - fafaer fefrer am= 2,87,52,000 2,70,36,000
Surplus carried over to Balance Sheet 6,38,20,243 4,93,90,267

RATAN CHANDAK AND CO.
Chartered Accountant
Firm Regi. No 108696 W

For and on behalf of North Maharashtra University

Dr. B. D. Karhad Prof. P. P. Patil

CA. Kaushal Mundada
Partner - M. No. 122492
Date: 19th Nov 2016, Jalgaon

Finance & Accounts Officer Vice-Chancellor




SCHEDULE NO. 1 GENERAL FUND & OTHER FUNDS GRf3T® 9 FeaqreRur g gk fyeft

Amount in Rs. &8 w0

Add:
Contribution
During the year

Balance as on

Particulars gusefter 31-March-2015

Add: Interest
Earned on
Earmarked funds

Less: Utilised/
Transferred
during the year

Balance as on
31-March-2016

A) GENERAL FUNDS rararerRur fyeft

University Development Fund fdemdic faemr feft 5,77,52,284 70,85,817 - 88,871 6,50,26,356
Sub Total .... TRU 5,77,52,284 70,85,817 - 88,871 6,50,26,356

B) EARMARKED FUNDS fgfar fieft
Building Fund $Rd fyeft 14,36,08,587 40,54,000 1,12,52,160 1,43,61,000 14,45,53,747
V C Emergency Fund $ei[% STTuTaepiels et 8,24,29,371 40,00,000 64,58,590 - 9,28,87,961
V C Discretionary Fund Fel[e &g fef 23,00,830 - 1,80,280 - 24,81,110
V C Medical Aid Fund $er[% defha aea fef 84,39,034 10,00,000 6,61,220 15,000 1,00,85,254
Ekalavya Vidyadhan Yojana U&ered faemed aiemr 2,78,32,643 - 21,80,770 - 3,00,13,413
Student Welfare Fund  femeff epearor el 4,49,97,712 12,26,837 35,25,700 45,00,000 4,52,50,249
Training & Development Fund gfyiferor g g fieft 1,09,48,001 10,00,000 8,57,810 10,95,000 1,17,10,811
Research Promotion Fund wsterT wieare e 1,76,49,974 10,00,000 13,82,930 17,65,000 1,82,67,904
Community College Fund wryfet wgifiemer feft 1,70,17,771 10,00,000 13,33,390 - 1,93,51,161
University Industry Interaction Fund faerdis Semm wged  1,11,06,814 10,00,000 8,70,250 11,11,000 1,18,66,064
Affiliated College Development Fund e mafeene fem fet 1,05,58,453 10,00,000 8,27,290 - 1,23,85,743
Exam Contingency Fund gfRer st fyeft 3,76,06,287 19,78,250 29,46,560 37,61,000 3,87,70,097
Vidyarthi Bhavan Fund feneff wa= fyeft 81,38,019 - 6,37,640 - 87,75,659
Sports Complex Fund fgrer W foref 3,32,76,641 - 26,07,320 - 3,58,83,961
Building Maintenance Fund 3R ol axgwtel el 2,15,85,615 55,186 16,91,300 21,59,000 2,11,73,101
Silver Jubilee Fund avl Fercda freft 10,00,00,000 - - - 10,00,00,000
Contingency Fund  3TTepfee el 13,19,51,070 57,91,000 1,03,38,760 - 14,80,80,830
Sub Total .... U 70,94,46,822 2,31,05,273 4,77,51,970 2,87,67,000 75,15,37,065

C) ENDOWMENT FUNDS ey fieft
Endowment & Trust Fund Surft afor foremey feft 1,26,22,896 7,00,000 - - 1,33,22,896
Other Fund (Gold Medal, Prizes etc) (gaviues, wiRdie 3.) 8,91,931 - - - 8,91,931
Sub Total ...  T@QU 1,35,14,827 7,00,000 - - 1,42,14,827
Schedule 1 > Grand Total (A to C) IRfeTE 9 T 78,07,13,933 3,08,91,090 4,77,51,970 2,88,55,871 83,07,78,248

SCHEDULE NO. 2 DEPRECIATION FUND 9Rf3e 2 gIRT fHeft

Amount in Rs.

Balance as on
Particulars qusfier

Addition During  Add: Interest on

Less: Utilised/
Transfer during

Balance as on

31-March-2015 the year Investment 31-March-2016
the year
Depreciation Fund EIRT freft 69,23,25,111 8,36,05,813 5,42,45,730 - 83,01,76,653
Schedule 2 > Grand Total TRfIrE 2 Uput 69,23,25,111 8,36,05,813 5,42,45,730 - 83,01,76,653
SCHEDULE NO. 3 RESERVE & SURPLUS <rdlg g 3rferas Amount in Rs.
Balance as on Add: Received Less: Balance as on
Particulars ’ Sub Total Adjustment /

31-March-2015 During the year

Rectification

31-March-2016

1 Surplus / (Deficit) ﬁm/‘g’a 1,14,54,96,692 6,38,20,243

1,20,93,16,934

(91,994)

1,20,94,08,928

Schedule 3 > Grand Total 1,14,54,96,692 6,38,20,243

1,20,93,16,934

(91,994)

1,20,94,08,928




SCHEDULE NO. 4 - PROJECT & DEVELOPMENT GRANTS Ypeq 9 faepra 31_:],317‘\[

Amount in Rs. &8 SR

Balance as on Add: Grant Less: Balance as on
Particulars (Agency Funds) qusfier Agency 31-March-2015 Received + Pafyments/ 31-March-2016
Interest Adjustments

Grant from University Grant Commission

s e smaMedle 3eH (1,94,50,990) 6,38,70,154 2,09,88,253 2,34,30,912
Xiith Plan Grant  arerl @iort 3rger UGC (2,28,59,380) : 1,17,26,743 (3,45,86,123)
Xlith Plan Grant - Gandhian Studies ardt @i mieht satem UGC 1,55,747 250.000 9 06.191 1.99 556
XlIth Plan Grant - Women Study Centre & Hostel UGC 11,61,638 = e e
TR TT- T R e - 74,00,221 (62,38,583)
XI'th Plan Grant st aiierT arger UGC (12,64,968) 52,97,517 21,600 40,10,949
TEQIP Grant &g 3mgH UGC 18,92,809 4,52,05,048 - 4,70,97,857
Rajiv Gandhi fellow 3mfia it denest werasw UGC 40,330 1,98,800 1,10,200 1,28,930
Jr. Research Fellowship @frs seriues dgren uGC 19,12,135 3,93,100 10,58,234 12,47,001
Grant in Aids RIS UGC 8,13,804 7,71,495 - 15,85,299
Adult Education g fremr UGC 58,631 - 58,631
Visiting Professor 3n=amrd sreamdes UGC 2,25,059 - 2,25,059
Upgradation of Comp. wures gur UGC (2,27,141) - (2,27,141)
M.Tech. VLS| w2 sivercaam UGC (20,45,629) - (20,45,629)
carrier Orie.Prorg. ®Rar/aiRucem wriemest uGgC 5,72,037 - - 5,72,037
Open Distance Learn T ¥ fareror UGC 2,17,040 1,40,460 3,57,500 -
UGC-8 LANE SWIMMING POOQL STeicRuT defld UGC - 1,16,13,734 - 1,16,13,734
UGC-COMMUNITY COLLEGE, NANDURBAR UGC - 1,07,564 (1,07,564)
M.TECH. ENVT. SCI. w5 2 yaferur o UGC (1,03,102) - (1,03,102)
Grant from Government of Maharashtra

q. AL DT I 49,83,908 1,85,000 32,52,499 19,16,409

RUSA Grant (Rastriya Uchchastar Shiksha Abhiyan (wr) RUSA - - 27,89,987 (27,89,987)
National Science Day & =i fast GOM 47,030 1,85,000 1,34,070 97,960
Aids/Grant ST&r=d/Srge GOM 91,399 - - 91,399
GOM Minority Girls Hostel . &, sieusiwerias Tefid x| GOM 48,45,479 3,28,442 45,17,037
Grant from Other Funding Agencies (Central+state) 2,30,11,650 6,32,69,895 4,49,16,033 4,13,65,511
Inspire Fellowship e thenrefia DST 8,37,535 30,62,649 18,17,727 20,82,457
Babu Jagjivan Ram Chhattrawas Yojna %ﬁw GOl (26,49,956) 5,88,372 58,20,618 (78,82,202)
Sir Ratan Tata Trust ¥R 3a ereT o*c Tata (1,21,701) - - (1,21,701)
Research Projects wstier e Various 2,48,93,584 5,87,72,161 3,63,76,801 4,72,88,943
JRF/SRF ofs/aRs sy wemar Various (2,23,123) 2,59,713 1,50,713 (1,14,123)
Seminar & Workshop ufdare /sriemer Various (1,08,352) 5,87,000 3,49,087 1,29,561
Other R Various (13,409) 4,015 (17,424)
Dr.Ambedkar Research Centre, Pune .sisga wafie g, @ CEGC 3,97,072 3,97,072 -
Capital Grants (Used) - UGC & Other Agencies 31,56,13,268 1,91,64,228 - 33,47,77,496
Capital Grant D&P - Projects “igaet (D&P) 9,08,31,040 53,07,190 - 9,61,38,230
Capital Grant D&P - Other Schemes &R a5 22,47,82,228 1,38,57,038 - 23,86,39,266
Capital Grants (Used) - GOM & Others 7. . ¥isaeil 3er 27,60,45,754 - - 27,60,45,754
State Govt Grants (Non recurring & Others) 27,07,24,000 - 27,07,24,000
State Govt Grants (Others Non recurring Grants) 53,21,754 - 53,21,754
Schedule 4 > Grand Total 60,02,03,590 14,64,89,277 6,91,56,785 67,75,36,083




SCHEDULE NO. 5 DEPOSITS, ADVANCES & OTHER LIABILITIES 3&, sfiw 9 s ouft

Amount in Rs.

Particulars qastier Balance ason | Add: Received sub Total Less: Paid Balance as on
31-March-2015 | During the year during the year | 31-March-2016
1 Deposits from Students faeneaiagT sFMd 59,78,335 20,07,650 79,85,985 11,57,800 68,28,185
Library Deposit geerfia 3T 21,47,135 6,74,900 28,22,035 2,98,100 25,23,935
Laboratory Deposit SR S 15,71,800 4,75,800 20,47,600 2,62,250 17,85,350
Caution Money Deposit @atem Tt 3T 6,87,200 2,22,200 9,09,400 1,05,500 8,03,900
Mess Deposit @M@ M 11,24,000 4,60,950 15,84,950 3,58,950 12,26,000
Hostel Deposit a%i[g M 4,48,200 1,73,800 6,22,000 1,33,000 4,89,000
2 Deposits from Contractor &ACGR M 2,75,53,928 1,87,06,969 4,62,60,898 1,38,01,184 3,24,59,714
Security Deposit JR& 3 1,68,99,718 90,86,399 2,59,86,117 70,97,910 1,88,88,207
Tender Earnest Money Deposit SfagIIeT ST 88,16,826 78,57,369 1,66,74,195 57,99,149 1,08,75,046
Retention Money/Testing Commission 15,03,264 17,63,201 32,66,465 6,05,397 26,61,068
RUCIEPARIN
Water Proofing Retention 1% g ¥rdia arel 3,34,121 - 3,34,121 2,98,728 35,393
3 Deposits Other zor sFMT 75,884 - 75,884 - 75,884
4 Accounts payable <o @rcft 5,35,60,935 4,37,07,321 9,72,68,257 5,27,74,529 4,44,93,727
Advances to Suppliers for Purchases &Xgrdt 3ufim 2,55,92,968 25,67,234 2,81,60,203 96,57,901 1,85,02,302
Scholarship fersag=ft 68,47,740 2,14,16,338 2,82,64,078 2,36,22,609 46,41,469
Excess fees payable sifiReh <7 e 1,73,117 57,51,486 59,24,603 53,79,637 5,44,966
Ashwamedh Spardha 3ramer Tagf 94,10,323 - 94,10,323 - 94,10,323
Avishkar-2013 (Statelevel) 3fTHR - 2093 (TR 42,65,187 - 42,65,187 60,000 42,05,187
Alumni Association arft feremeff Seear 32,47,244 3,35,375 35,82,619 21,775 35,60,844
Other Payables &R <oft 40,24,356 1,36,36,888 1,76,61,244 1,40,32,608 36,28,636
Schedule 5 > Grand Total TRIETE 4 TgU 8,71,69,083 6,44,21,940 15,15,91,023 6,77,33,513 8,38,57,510
SCHEDULE NO. 7 INVESTMENT (Deposits in Nationalised Banks & Others) <t saseiier 3t /Taavs Amount in Rs.
Less:
. Balance as on | Addition During Withdrawal/ Balance as on
Particulars  cafirer Sub Total
31-March-2015 the year Adjustment 31-March-2016
during the year
a) Long Term Investments <SeeTefl Jaaues
1. Equity Shares (MKCL) &% T “iedat (9.3 .0, ) 18,50,000 - 18,50,000 - 18,50,000
2. Fixed Deposits with Nationalised Bank 1,56,19,34,723 4,49,43,877 1,60,68,78,600 - 1,60,68,78,600
g Sadier gedod!
Schedule 7 > Grand Total ~ aRTIE © TeUr 1,56,37,84,723 4,49,43,877 1,60,87,28,600 - 1,60,87,28,600
TAauehrd afferzor
ALLOCATION OF INVESTMENTS :
Earmarked Funds in FD with Banks 70,94,46,822 4,20,90,243 75,15,37,065 - 75,15,37,065
Endowment Fund in FD with Banks 1,35,14,827 7,00,000 1,42,14,827 - 1,42,14,827
MKCL Investment & LC Margin 19,70,000 - 19,70,000 - 19,70,000
Other FD's with Banks 83,88,53,074 21,53,634 84,10,06,708 - 84,10,06,708
Schedule 7 > Grand Total TR © TGO 1,56,37,84,723 4,49,43,877 |1,60,87,28,600 - 1,60,87,28,600




SCHEDULE NO. 8 - LOANS & ADVANCES & 7 38w

Amount in Rs.

Balance as on

Add: Paid

Less: Received /

Balance as on

Particulars usfter Sub Total Adjustment
articutars 31-March-2015  During the year ub fotd JUSEMENTS 31 _March-2016
during the year
1 Advances to Employee/Staff PRI 3Rft 7,79,18,228 2,62,93,973 10,42,12,201 3,55,39,473 6,86,72,728
Festival Advance o1 3ufiq 15,11,100 50,04,500 65,15,600 46,67,000 18,48,600
Computer & Laptop JT0TEH g raerd 37,97,365 34,41,532 72,38,897 34,36,763 38,02,134
Housing Loan llgzh_\rf 6,93,61,001 1,39,77,620 8,33,38,621 2,27,46,789 6,05,91,832
Vehicle Loan g Gin 28,37,612 36,20,321 64,57,933 44,03,921 20,54,012
Medical Claims derhr qﬁtg—ﬁ 4,11,150 2,50,000 6,61,150 2,85,000 3,76,150
2 Advances for Expenses to Employee 4,38,529 76,267 5,14,796 13,47,963 (8,33,167)
HHATT Tatare snfim
3 Advances to Affi. Colleges for Exam & Others 38,89,997 48,68,857 87,58,854 - 87,58,854
eIt gerfoermera= ude 7 3R onfiy
4 Advances to Others 3R 3nfig 11,90,975 6,09,116 18,00,091 - 18,00,091
Receivable /Deposit with other J01/3TA St 84,684 5,01,930 5,86,614 - 5,86,614
Stock in Hand- Stationery grardict 13T 11,06,291 1,07,186 12,13,477 - 12,13,477
Schedule 8 > Grand Total 8,34,37,729 3,18,48,213 11,52,85,942 3,68,87,436 7,83,98,506
SCHEDULE NO. 9 - GRANTS & ACCOUNTS RECEIVALES 3gM 3 3ox 3oft Amount in Rs.
Less: Received
. Balance as on Add: Paid . ived / Balance as on
Particulars  qufdrer . Sub Total Adjustments
31-March-2015 During the year .
during the year
1 Tax Deducted at Source (Receivable) ¢ gr.qq. (Jor) 92,750 4,250 97,000 3,219 93,781
2 Salary Grant Receivable (GOM) #.91T. 3G A 16,78,74,841 36,13,46,408 52,92,21,249 30,00,25,786 22,91,95,463
3 Grant Receivable - NSS 3TJ&H 0 — U039 35,57,222 77,36,460 1,12,93,682 72,82,722 40,10,960
Special Camping Grant f395 Rk s 18,63,417 32,78,336 51,41,753 31,50,467 19,91,286
Regular Activity Grant frfid Suehd arer 18,86,513 42,61,023 61,47,536 41,28,202 20,19,334
SRD Parade Grant T, 3TR. &, WS 3gH (82,495) 93,788 11,294 4,053 7,241
Aids Awareness Grant TgH SIS EINCil (1,10,213) 1,03,313 (6,900) - (6,900)
4 Other Receivables & Advances 3R 301 g 3ufig 53,88,602 (86,76,124) (32,87,522)  (1,03,69,372) 70,81,850
Schedule 9 > Grand Total GRRE - § TRpul 17,69,13,415 36,04,10,994 53,73,24,408 29,69,42,355 24,03,82,054
SCHEDULE NO. 10 CASH & BANK BALANCES Amount in Rs.
IRRE . 90 AT g b fccTd
Less: Received
Particulars fier Balance as on Add: Paid Sub Total i\sj'us:rifelﬁs / Balance as on
a4 31-March-2015 During the year ,J
during the year
1 Balance in Saving Accounts sdd G fireetd 76,75,099 3,31,41,639 4,08,16,738 - 4,08,16,738
2 Balance in Current Accounts dTe] @Tct Riceras 40,62,868 1,45,03,614 1,85,66,482 - 1,85,66,482
3 CashinHand % firectas 2,75,500 61,296 3,36,796 - 3,36,796
Schedule 10 > Grand Total uRf3rg-90 el 1,20,13,467 4,77,06,549 5,97,20,016 - 5,97,20,016
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SCHEDULE 'A' - EXAMINATION FEES e e

PARTICULARS ausfier FY 2015-16 FY 201445
(Current Year) (Previous Year)
Examination Fees W& geb 16,90,25,906 18,35,07,834
Arts, Social Science & Fine Arts © e 71 2,03,94,831 2,07,59,712
Commerce & Management amfisg g s@=emT 2,19,15,608 2,31,30,912
Science fas= 4,21,05,794 4,24,99,832
Engineering 3P 6,47,23,717 7,40,67,838
Education fereme 50,19,876 92,85,340
Pharmacy sitwe fmior e 1,10,46,080 1,02,46,300
Law faeft 38,20,000 35,17,900
Other Examination Fees &R 9&m e 1,41,05,246 1,21,95,757
Marks Statement Fee 9a echc Hi 1,80,29,790 1,89,81,170
Total 20,11,60,942 21,46,84,761
fremfis et g Sudg ATeATRgH

SCHEDULE 'B' - FEES & OTHER RECEIPTS FROM TEACHING DEPTS & OTHER CENTRES T o F TR ATt

PARTICULARS <R FY 2015-16 FY ?014—15
(Current Year) (Previous Year)
Tuition Fee e gwp 2,91,12,065 3,37,86,544
Magazine Fee AR Ieb 1,83,850 1,88,450
Library Fee duerme™ gesh 19,98,236 15,46,513
Laboratory Fee TmemeT geh 55,74,678 53,23,050
Industrial visit Fee 3ienfi® 4t ge 1,77,000 1,80,000
Internal examination Fee s o 9o 3,22,520 3,26,875
Study Material Fee stafors wiee 3o 84,100 77,600
Registration Fee sicrft gem 8,83,093 6,03,960
Laboratory Breakages wmener g % 2,44,766 2,76,604
Placement Broucher / Other Activities fradt mfddies T o Sus 2,33,225 2,17,970
Disaster Management Fee 3Rl e e 12,40,490 2,99,210
M.Phil / Ph.D Synopsis & Thesis w.fther/diva &), arier a aosser 3,05,000 2,65,500
Internet & E'Mail Fee $e¥ic iUl 9 geeb 7,13,250 7,47,750
Gathering & Extra-curricular Fee ¥1g ¥ @ SR I 2,24,265 2,32,030
Establishment & Training Fee 3T g Hferamr e 43,125 45,975
Project & Viva Fee wded g HiRad gei 13,63,750 13,96,030
Hostel Fees awfife gew 47,78,720 46,14,209
E-Suvidha, Contd. Edu. Centre and Other Fees i fem g 7 3R 9o 391 7 TR goo 45,51,261 68,39,270
Total 5,20,33,394 5,69,67,540




SCHEDULE 'C' - OTHER FEES R 46

FY 2015-16 FY 2014-15
SRR S (Current Year) (Previous Year)
Affiliation Fee <ierar ge 1,69,62,850 1,81,78,000
Admission Fee waer ge 11,86,431 3,57,860
Eligibility Fee gprar spee 55,42,306 58,30,218
Medical Fee dudia gob 2,81,510 2,26,958
Central Assessment Program Fee &f¢a qeomme Ueed geh 3,47,35,935 3,62,22,969
Transfer Certificate Fee sgcft mmmms gow 10,50,863 8,86,705
Migration Fee MR g 8,61,565 9,81,855
Verification & Answer Book Xerox Fee Tumuedmetlt @ ItRufeT BRIwT e 66,01,823 68,80,511
College, Subject, Faculty changes Fee =@ifdene, faw, faenemar ssa g 29,01,360 19,27,925
Computer Fee derar g 15,63,960 16,61,490
Student Welfare /Aid /Contribution femff searr/=eq/sfoem 4,03,635 6,68,485
Gymkhana Fee fmRamT g 37,32,735 38,98,447
Convocation Fee wdl M g7 1,07,47,610 73,04,200
Ashwamedha Spardha s wut 30,62,604 32,02,382
General Knowledge Fee Ammas aRer geh 14,75,364 12,85,874
Environment Fee TR0 ge 8,28,140 9,96,821
Other Fees 3® g 94,28,803 1,40,90,703
Total @7 10,13,67,494 10,46,01,403
SCHEDULE 'D' - RECEIPTS / INCOME FROM OTHER SOURCES SR AIIIRET Seust /Hrect
PARTICULARS. aufta FY 2015-16 FY '2014-15
(Current Year) (Previous Year)
Processing fees for Forms, Publications & others wuarm, fsht 3 sR 4,34,758 4,23,198
Recovery of Administrative Charges uemidi watdt aweft 15,73,272 19,52,264
Income from Health Center smwr S et Seer 2,28,174 2,50,847
Income from Vehicles argiorgg e Se= 2,34,930 2,47,063
Tender Form Processing fees fifdar v wfhar e 3,59,600 5,73,450
Miscellaneous & Other Receipts i@ 7 s Ia= 1,19,91,983 76,84,117
Total @7 1,48,22,717 1,11,30,939




SCHEDULE 'E' - ESTABLISHMENT , COMMON SERVICES & GENERAL EXPENSES H9TRIchId, {eRITHRUT 4 $eR @l

PARTICULARS gusfier

FY 2015-16

(Current Year)

FY 2014-15

(Previous Year)

Travelling Expenses YaT7 & 25,44,244 34,27,102
Senate 3TfeRTHT 7,385 1,38,951
Management Council aJuT gRkeg 26,416 67,245
Academic Council fagrm yRye 84,853 1,26,217
Other Committees gar Affen 20,12,958 24,49,030
Officers 3rftrwrRY 2,37,772 4,02,944
Other Staff soR HHaRY 1,74,860 2,42,715

Advertisement 31frpRY 3,46,789 12,82,772

Office Contingency wriferfe aenfRyes e 13,10,953 24,09,022

Telephone agw#’r 5,58,795 5,82,949

Electricity &< 68,77,696 71,33,035

Printing & Stationery gurd g wom=~ 29,07,671 43,79,076

Postage & Telegram cyrel 9 dR 2,74,902 2,36,444

Legal Fees & Expenses @I gob g EGE] 6,95,480 13,01,530

Membership & Contribution s7yrae Aicoft g Foft 49,000 49,000

Audit & Consultancy Fees JraaReur g el g 6,81,099 4,33,653

Functions & Festivals 9 g 39 80,675 46,125

M & R: Equipments & Furniture ghw“l g TG — IUPRO g HieR 22,18,156 24,30,256

M & R: Building, Site & Pipeline gl & S@HIei-SHRd!, TRAR g UISY llg 31,64,066 52,29,746

M & R: Vehicle 9,77,005 10,74,327

Insurance Premium fomT gear 10,44,036 10,99,987

Convocation Expenses UediUgM THRY &d 2,25,201 9,18,537

Salary to daily wages / Other Staff da--3f ddfid /3R HHAR! 15,09,035 9,76,002

Central Assessment Program Expenses &feg AT HRipg @d 73,16,140 42,24,850

Medical Expenses d&hiT @< 4,86,386 5,28,630

Guest House Expenses (Net) arfereft g << 1,15,795 2,26,694

Employee Welfare Expenses oHTR) dedlur & 19,000 3,94,066

National Seminar & Conference/Open house JER IR @ =& /3o g 2,35,125 6,86,721

Employees Training Expenses ouTRT ufdreor w<f 5,000 18,800

Recruitment Expenses gl & 2,46,485 3,12,992

Adult Education Expenses tig f3remr &< 2,850 2,150

InteresE\paid under Ekalavya Vidyadhan Yojana 65,853 97,049

Uheled TdemesT TSI STl I

Other Expenses - Avishkar, Zerox & Bank Charges etc. 24,29,228 16,08,050

SR W — IIfISHR, BHTHT g d6 B

Total UTqu 3,63,86,665 4,11,09,564




SCHEDULE 'F' - EXAMINATION EXPENSES Ui&T &

PARTICULARS dusfier

FY 2015-16
(Current Year)

FY 2014-15
(Previous Year)

Overtime Allowance afyeifers 3,67,486 4,08,164
Printing & Setting of Question /Answer Papers SeTufieT/IaRufieT BurE g A 4,50,85,754 3,80,45,580
Stationery wod 13,26,289 16,32,004
Miscellaneous Expenditure at Exam centre wiamdgradial fiRais @d 1,83,28,508 1,98,45,319
Examiners' Remuneration wgemr gmem 5,15,90,369 4,91,41,531
Other Exam Expenses & Contributions ser wder @< g gufft 2,45,57,552 2,37,42,768
Total &7 14,12,55,958 13,28,15,365
SCHEDULE 'G' - TEACHING DEPARTMENTS & OTHER UNIVERSITY CENTER EXPENSES
Seifdres fRvm enfor fRenfidia Sudhg
FY 2015-16 FY 2014-15
PARTICULARS Taefict (Current Year) (Previous Year)
Laboratory Expenses waramer &< 39,22,192 38,81,778
Maintenance & Repairs : Laboratory Equipments g @ sawier saimens e 7,38,465 10,55,241
Library Periodicals & Book Binding Expenses serer Fadaifeds anfor ges sieft @d 3,32,784 2,21,404
T A to Teaching / Visiting staff/Research Promotion ‘f]m mﬁﬁlwwsﬁ 22,046 35,931
VC Research Promotion Scheme $ers deles WicaTg Ao 38,227 -
Salary to Staff Rremr da= 17,31,756 32,06,934
General Admin Exp & Contributions gdsmemrer g @< g aioft 3,63,52,412 3,69,81,489
Lab to Land Expenses wamerme o SHH @< 4,62,476 3,29,365
Lecture Series & Other Expenses @Rl d 5R 8D @9 44,410 20,958
Prizes, Awards, Scholarship, Gold Medal Exp s, aiRaifies, Rrsgesdh, gavives @d 4,02,164 14,27,924
Total @ 4,40,46,932 4,71,61,023
SCHEDULE 'H' - STUDENTS WELFARE & SPORTS EXPENSES faemeit seam g first @
FY 2015-16 FY 2014-15
FLIEIALS i (Current Year) (Previous Year)
Inter University/College/Group Tournaments sicRRemdic Feiems/qq wut 15,28,213 9,14,087
Travelling Expenses  yary @i 90,226 1,02,253
Sports Committee et afirdt 88,426 52,835
Students Council faemeff uReg 1,800 49,418
Student Welfare Expenses faeneff seamr @d 56,38,387 34,06,674
Youth Festival ga1 7grra 22,56,356 1,19,454
Gymkhana / Sports Material & Books fmami/dhier @iz a geies 2,07,838 3,84,422
Ashwamedh Spardha srmy wuf 13,68,052 24,55,832
Assistance Provided to Students femeaf et ez 57,46,130 8,29,804
Other Expenses & Medical Contribution s @d g dehi siargH 82,927 97,343
Administrative Expenses (NSS/PSS etc) warsdia @ 1,68,364 3,44,514
Total TqU 1,70,86,493, 86,54,383




SCHEDULE 'l' - EMPLOYEE SALARY, ALLOWANCES, WELFARE & OTHER EXPENSES &HeRt 9a, 31, edmor 9 ek &4

PARTICULARS aefier FY 2015-16 FY .2014-15
(Current Year) (Previous Year)
Salary & Allowances a= g w 34,10,52,526 31,40,50,696
Salary to Security & Sanitation greRer® a7 1,84,23,982 1,56,74,889
Hon Contributory Lecturer sjorerf) arftramerer ame 9,65,025 3,88,950
Steering Allowance dgrgarteterrar gpop 1l 2,16,040 3,25,840
Subsistence Allowance fafg 6,62,717 2,21,779
TA Home Town/L.T.C. 0™ a ST YR Aderd 88,784 7,512
Sumptuary Allowance sftreft st 1,00,000 60,000
Leave Encashment << idiawur (1,62,666) 5,00,301
Notice Pay Recovery idN . avgeft - (32,210)
Total g 36,13,46,408 33,11,97,757

SIGNIFICANT ACCOUNTING POLICY

A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND INCOME & EXPENDITURE
ACCOUNT: The University follows Cash basis of accounting system (except stated otherwise) to
recognize Income & Expenditure. The financial statements have been prepared to comply in all
material respect with the notified accounting code prescribed by Maharashtra Universities Act, 1994.

B) FIXED ASSETS AND DEPRECIATION / AMORTIZATION: Fixed assets are carried at cost of
acquisition/ cost of construction which is carried at book value. Depreciation on all the assets has
been provided at the rates (except on agency funded assets) and in the manner prescribed at the
Management Council Meetine.

C) CAPITAL WORK IN PROGRESS: Expenditure during construction period including development
cost incurred on the projects under implementation are treated as pre capitalized expenses pending
allocation to the assets, and are included under “Capital Work in Progress”. These expenses are
apportioned to fixed assets on completion of the project.

D) GOVERNMENT GRANTS AND SUBSIDIES: Grants and subsidies from the governments are
recognized as and when received in part and parcel subject to the reasonable certainty that all
underlying conditions shall be complied with.Accounting Standard to be inserted.

E) DEPOSITS & INVENTORIES: All Deposits are disclosed in the financial statements at the
acquisition cost.

F) EMPLOYEE BENEFITS:University contributies to the various schemes like provident fund

scheme, Gratuity, Leave Encashment; Medical & Paid leave Encashment, Leave Travel Concession,
etc. as per the rules prescribed by Government of Maharashtra, Maharashtra Civil Services Rules
(MCSR) & University Act 1994 along with University statutes, Ordinance.




"Teach one Each one and Tree one"



