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Unit I : Advanced Microeconomic Theory 
  

1)   Demand Analysis – Marshalian, Hicksian and Revealed Preference Theory, Modern Utility 

Analysis, and Elasticity of demand 

2)  Supply analysis – Theory of production 

3) Price and Output determination under different form of market structures. 

4) Theories of firm. 

 
Unit II : Advanced Macroeconomic Theory 

 
1) Classical and Keynesian theories of Income and Employment 

2) Theory of Inflation and  Unemployment 

3) Theory of Business cycle 

4) Macroeconomic policies 

 
Unit III : Public finance 
 

1) Rational for public policy 

2) Public Expenditure 

3) Taxation 

4) Public Debt and Fiscal Policy 

 
Unit IV: International Economics 

1) Modern Theories of Trade and Trade Policy 

2) Balance of Payments 

3) Foreign Exchange Rate 

4) Global Capital Market 
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Unit V: Indian Economic Policy 

1) Structure and Problems of Indian Economy 

2) Agriculture Sector 

3) Financial Sector, External Sector 

4) Federal Finance in India 

5) Planning in India 

6)   Globalization and Indian Economy 
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